	IVSC 2006 BUDGET



	OPERATING REVENUES


	US$

	Subscriptions (from IVSC member institutes)
	   49,500

	IVS sales                                                                       
	   20,000

	Sponsorship(($175k for BV project)
	 325,000

	Total operating revenues
	394,500

	OPERATING EXPENSES

(1) STANDARDS PREPARATION
	

	Technical Consultancy and writing
	15,000

	Editing IVS
	  5,000

	Standards Board meetings 
	- 

	Consultative Group meetings
	-

	Meetings of Expert Groups  (allows 3-4 meetings)                                        
	10,000

	Printing costs
	20,000

	Technical staff – salaries and benefits                          
	-

	Business Valuation Project( (costs to be met from sponsorship)
	175,000

	Total standards preparation operating expenses
	 225,000

	OPERATING EXPENSES

(2) MARKETING & COMMUNICATIONS
	

	External Relations
	 5,000

	Promotional Material
	  -

	Printing costs
	  2,000

	Web Site
	  3,000

	Marketing staff - salaries and benefits                         
	 55,000

	Total marketing and communications operating expenses
	 65,000

	OPERATING EXPENSES

(3)  ADMINISTRATION
	

	AGM and Management Board meetings
	 2,000

	Chairmans travel expenses 
	  6,000

	Developing Country Board representative
	  6,000

	Executive Director (Man. Bd/AGM meetings)
	   6,000

	Legal and Financial Advice                                        
	15,000

	Office services                                                              
	  5,000

	Printing costs
	  5,000

	Administration - salaries and benefits                                             
	55,000

	Total administration operating expenses 
	100,000

	Total operating expenses
	390,000

	OPERATING REVENUES

IN EXCESS (LESS THAN) EXPENSES 
	4,500


	Interest Income
	1000


